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Committee Meetings
Spring National Committee

- 4:30 to 5:00 p.m. OKC Café A
Education Committee

- Will not meet this month
Revenue Committee

- 4:00 to 5:00 p.m. Oklahoma |
Joint Interest / Audit Committees

- 4:00 to 5:00 p.m. Oklahoma Il
Financial Reporting Committee

- Will not meet this month
Midstream/Downstream Committee

- 4:00 to 5:00 p.m.

Dinner Menu

Fresh Ginger and Mint Salad with
Mango, Pineapple & Red
Berries

Roasted Pork Loin with Wild Mushroom
Sauce

Chef’s Selection of Fresh Seasonal
Vegetable

Technical Session

Social Hour

- 4:451t0 5:45 p.m. State Room
Society Business

- 5:30to 5:45 p.m. State Room
Technical Speaker

- 5:4510 6:45 p.m. State Room
Dinner

- 6:45 p.m. State Room

Chef’s Selection of Appropriate Potato
Pasta or Rice

Warmed Assorted Rolls with Sweet
Cream Butter

German Chocolate Cake

Coffee, Hot Tea, and Iced Tea

Hello all!

Ah! Spring is in the air. With spring,
we look forward to April showers, May flowers,
and COPAS Education Day! For those of you
unable to make it to our Education Day, you
missed a great series of presentations! Our
Education Committee prepared a fantastic
line up of interesting speakers who covered a
variety of timely and meaningful topics. Thank
you for your hard work! In addition to the
riveting agenda items, we learned a little
useful trivia. For instance, Randy’s hobbies
include busting rocks while wearing orange
jumpsuits issued by the county. Randy's
parole officer couldn't be reached for further
comment.

While on the subject of April showers,
please let me plug the 2007 Festival of the
Arts. The Festival of the Arts is held this year
April 24-29, 2007 in Downtown Oklahoma City
at the Festival Plaza, Stage Center and the

Myriad Botanical Gardens. Hours are

Tuesday — Saturday 11 a.m.-9 p.m. and
Sunday l1la.m.-6 p.m. Admission is
free. If you enjoy strolling the downtown
parks in spring, please take advantage
of the Festival and support your local
artists. | know one of them personally
and he’'ll be on the Café Stage on April
29" at 2:00 p.m. with the Oklahoma City
Symphonic Band. 1, er, | mean, he will
appreciate your support.

This month, we lined up a very
interesting speaker for the general
session. We are excited to introduce
Tony Blasier of Chesapeake Energy

Tony Blasier began serving in
March 2006 as the Manager of
Chesapeake Energy's Ethics and
Corporate  Security programs. He
assists in the creation and execution of




ethics and compliance strategies to mitigate the risk of
fraud and other misconduct, criminal and civil liability,
and in developing, implementing and maintaining
company-wide ethics compliance training and policies.

From 1987 untili 2006 he was Chief
Investigator for the Oklahoma Bar Association,
supervising the investigation of ethics complaints
involving lawyers and judges. During that time he was
personally involved in more than 9,000 ethics
investigations, many of which resulted in professional
discipline and/or criminal prosecution.

Tony was also a partner in several security
businesses in El Salvador, Guatemala and Honduras
from 1988 until 2005. At the conclusion of El
Salvador's civil war in 1992, he and his partners were
asked to develop and teach law enforcement training
courses at the newly created Civilian National Police
Academy.

COPAS OKC President 's Message

First | would like to congratulate the following
individuals for volunteering their time and making our
Education Day a huge success. The people
responsible for pulling off this event are Carole
Robinson, Nancy Stephenson, Monica Green, Susie
Caffrey, and Paul Bowyer. | was very impressed as
the entire event was planned and handled in a very
professional manner. The speakers were excellent and
covered a variety of topics. There was something for
everyone at the seminar. We are also working on
more educational events so stay tuned. If you have
any ideas or suggestions concerning training please
contact either one of the above members of the
Education Committee or myself. Great job Education
Committee.

This will be the month we vote on the following
National voting items so please show up ready to vote
for your company. These are one company one vote
items so make sure you designate your company
representative for voting purposes. The items being
voted on are:
1. Approval of Fall 2006 COPAS Council
minutes.
2. Approval of 2008 COPAS Membership
Assessment rate remaining at $50.
3. Approval of John Haultin to fill vacant BOD
position.
4. Audit per diem adjustment rate change
effective April 1.
5. Wage index adjustment increase 6.4%

He is a member of the Association of
Certified Fraud Examiners, the Society for Corporate
Compliance and Ethics, the American Society for
Industrial Security and the American Polygraph
Association. He graduated from Central State
University with a degree in Criminal Justice
Administration.

Tony grew up and has always lived in the
Oklahoma City area. When he's not working at
Chesapeake, he can be found spending time with
his wife, Melissa, and two daughters.

Please make sure you attend to take
advantage of this opportunity to hear from Tony.
Then take some time for yourself later this month to
relax with the soothing honks of the rusty
saxophonist in your midst.

Newsletter Editor

effective April 1.

6. Loading and unloading cost Adjustment
increasing .03 per hundred weight to .57
effective April 1.

7. Workers Compensation and Employers liability
Insurance Manual Rates for Cost of Self
Insurance effective April 1.

8. Approval of Pasco Membership application.

9. Approval of COPAS Disciplinary Procedures.

10. Approval of COPAS Code of Ethics
Amendments.

11. Approval of Amendments to Bylaws of Council
of Petroleum Accountants Societies, Inc.

If you have questions on any of the above items you
are welcome to contact any of your Board members
and we will try to answer your questions.

In preparation for our May meeting we are also taking
nominations for our COPAS OKC BOD elections in
May. If you have any candidates please contact our
nominating committee. Remember your nominating
committee is Mary Kruger, Mary Boyd, and Dennis
McGee.

Please continue to check out our website at
www.copasokc.org for the latest updates.

, President
Email Society President: PresOKC@copas.org




APA Exam
05/12/2007
Tulsa, OK

COPAS Accr edited Petroleum Accountant Program:

APA Exam
06/14-15/2007
Bartlesville, OK

a Fearless Editor's Perspective

OK. So you are not taking the exam
because it's a daunting undertaking and
you fear the menacing eye of the proctor
as she or he strolls behind you in
jackboots wielding a painful-looking riding
crop. | don't know where you people
come up with these crazy ideas, but |
thought it best to check it out myself and
ensure your safety. My personal sacrifice
is your gain.

Last October, | picked a funny-looking
name to lend anonymity to my stealth
journalism tactics and enrolled to take the
Financial Reporting part of the exam. The
APA Exam consists of eight parts:

Audit

Financial Reporting
Joint Interest

Law

Managerial
Operations
Revenue

Tax

ONoOOR~WNE

The application process is very simple
so | know that little task wouldn’t stand in
the way of the industry’'s best and
brightest. In fact it was so easy, even
your humble editor enrolled without
encountering difficulty. With a credit card
in hand, | scanned my completed
application, attached it to an e-mail to
APAAdmin@copas.org and the APA
administration staff took care of the rest.
How easy was that? The applications for
specific exam dates and locations can be
found at the national COPAS website at:
http://www.copas.org/ApaTestSites.aspx

When | enrolled, | learned the
October 6, 2006 exam would be held at
the beautiful offices of Chaparral Energy
in Oklahoma City. That sounded friendly

enough so | remained puzzled why we
see so few applicants. Finally, | was
made aware that the exam would be
supervised by a recent graduate of
perhaps a different kind of APA:
Advanced Proctor Antagonist. Maybe you
were right. This journalist might be in it
over his balding head but | was already
committed. Oh, and | was bravely
thinking of your welfare too.

Since | didn't want to blow my
cover for this journalistic endeavor, |
borrowed some study material to peruse
and give the appearance of a learned oil
& gas accountant. Fortunately, | was able
to obtain material from prior candidates.
However, your company might consider
helping your aspiring APAs study by
purchasing COPAS study materials at:
http://www.copas.org/Library/APA%20info
%20packet%202007%20new%20master.
pdf
Perhaps we can collectively pursue study
classes for our local society. Hmmm... |
have a few extra hours to spend that I'm
now wasting with sleep...

| arrived at Chaparral’s office on
October 6™, 2006 ready to document for
your benefit the APA bloodletting. | knew
that my unheralded (until just now)
preparation would cloak me in the
camouflage of “bean counter” and that |
would not be confused with a serious
journalist.  After proofreading my own
text, | don’t think | should worry.

Aaron McDonald of Chaparral
Energy cordially greeted a small group of
APA victims and directed us to the
chamber in which we could expect the
pain to begin. Aaron is a friendly fellow
so | was excited to see that he wasn't

The editor (foreground)
contemplates the APA
Exam strategy of moving
the sheet in the back to
the front. Meanwhile, the
two studious young ladies
in the background
hammer out perfect
scores.

Contact the National Office
for information about APA
@ APAAdmin@copas.org
or 877-992-6727.




going to leave our small group alone with
the APA executioner.

As luck would have it, Aaron was
our proctor for the October 6, 2006 APA
examination. No bloodletting. No high
pitched screams (except when |
inadvertently stabbed my finger with a
very sharp number 2 pencil). The
Financial Reporting exam was a mere
forty multiple choice questions covering oil
and gas financial reporting topics:

Accounting principles for

producing activities;

Differences in methods between

successful efforts versus full cost

accounting for O&G costs;

Non-value disclosures to the

financial statements of 0O&G

companies

And related reporting topics.

0&G

So was it spooky and painful? Not at
alll Was it worth the effort expended?
Absolutely! I'm a firm believer that each of
us should fully understand our industry in
order to make meaningful decisions and

| . .
| ol
Advanced Proctor Antagonist? | think not! Aaron McDonald (our most recent addition to
the APA ranks) fills his roll as proctor at the October 6, 2006 APA examination held at
Chaparral Energy located in North Oklahoma City.

enjoy our practice. The APA exam is a
very good organized approach to
acquiring well-rounded oil and gas
knowledge to help us approach our
profession with confidence. Armed with
such knowledge, we also become better
ambassadors for our embattled industry.
Wow! All of that benefit with a minimum of
investment.

Oh, and how did your simple
editor perform? The report card
embedded in the following pages tells the
story best.

Please consider this awesome
opportunity for personal and professional
growth. It was not at all painful.

Please contact the National Office
for information about taking the APA Exam
by sending e-mail to
APAAdmin@copas.org, calling 877-992-
6727, or visiting the National COPAS web

site at www.copas.org.




This is your unassuming editor's APA Test Registration Form for the October 6, 2006 exam. Easy stuff.




This is your modest editor’s report card from the October 6, 2006 APA exam. Note that the big goose eggs do not reflect
that your editor performed extraordinarily poorly on seven of the eight sections; rather he tested in only one part.




Account 1300 - Audit
Chairs: Mike Pearman, Chapatrral

Rick Stong, Chesapeake Energy

Hello everyone.

The Audit and JI Committees met jointly in March. Audit
had four (4) people from three (3) companies in
attendance. The agenda included discussion of draft #3
of AG-19 AD-1 Electronic Media in Expenditure Audits,
MFI 28/29 Material Classification Manual Draft #4, and
MFI-XX Accounting for Catastrophe Related Costs — 2™
Voting Draft.

Our next meeting on April 10th will again be a joint
meeting with JI. The agenda will be announced before
the meeting.

Hope to see you all there.

Account 1500 - Education

Chair: Carole Robinson, Chesapeake Energy

The Education Committee would like to thank everyone
who attended the Spring 2007 Education day on March
16th. With over one hundred attendees representing 16
companies from across Oklahoma, we far exceeded
attendance expectations. We received a number of
valuable comments on the survey form, which we will
note when planning next year's event, and attendees
should feel free to e-mail me at
crobinson@chkenergy.com if they have any comments
or suggestions, or if they would like to be involved in the
education committee.

We will have a few training opportunities coming up later
this Spring and early Summer. | will e-mail the
membership as details become available.




Acct 1600 - Financial Reporting/Sarbanes Oxley

Chair: Michael Hodges, Chesapeake

The Financial Reporting committee will not be meeting
this month due to our continued focus on 2006 reporting
deadlines.

Despite our recent sabbatical from committee meetings,
plans are in place to reconvene once these deadlines
have been met so that we can all begin thinking about
the issues and requirements that will be the focus for

2007 financial reporting. Please continue to let me
know of any suggestions that you have for future
committee meetings.

Thanks!

Acct 1 700 — Joint Interest

Chairs: Dennis McGee, Chesapeake

Melissa Gruenewald, Chesapeake

Hello, everyone!

The last meeting of the Oklahoma City Joint Interest
Committee was on March 13, 2007 where we had 13
members representing 2 companies. We discussed the
comments that we made on the Catastrophe document,
and the responses that we received from the drafting
committee on our comments. We briefly discussed the
Electronic  Audits document and the Materials
Classification document. We noted that comments on

those documents were due at the end of March. The
society did not have any comments to submit on those
documents.

Our next meeting will be April 10, 2007 at 4:00.

Acct 1800 — Membership

Chair: Amanda Muniz, Devon

Goal 250 Current Count 228

It has been another great year for membership.
Membership is currently holding steady though you can
still encourage coworkers to join! Dues for the remainder
of the year are now only $115. If you have friends at other
companies who are not members please feel free to
contact them, or notify me of any potentials for
membership. For a direct contact please send your
inquiries to Amanda Muniz at amanda.muniz@dvn.com.

For those of you who would like to send in your
membership questions please mail them to:

COPAS-OKC

P O Box 144

Oklahoma City, OK 73101

The strength of our society will be directly related to the
participation of all our companies. Please join and
become an active volunteer in one of our numerous
committees.




Acct 1900 — Midstream / Downstream Accounting

Chairs: Mark Evans, Chesapeake

Kathryne McKeever, Devon

Did you know that a vacuum cleaner and a hair dryer are
actually compressors? You do, if you attended the last
committee meeting in February. Tommy Archer from
Devon Energy delivered a dynamic & educational
presentation on compression.

This month, our committee will hear a Review of the Gas
Market presented by Roger Williams of Devon Energy.
Gas Marketing can never be called dull or predictable.
Please join us this month as Roger unravels some of the
mysteries of this ever changing world. We will meet at the
Crown Plaza at 4:00 p.m. on 4/10/2007.

Also keep you calendars open in May! It's time for a
Reality TV Experience! No one will get voted off and
you don'’t have to eat any bugs or let them crawl on you.
You will, however, have to wear a hard hat and safety
goggles! Our committee will have a hands on
experience touring a refinery. Additional details to be
provided at the committee meeting.

Hope to see you all at this month’s meeting and the tour
next month!

Acct 2000 — Revenue

Chairs: Jeff Lenocker, Chesapeake

Ashley Thomas, Devon

Hello all,

At our March meeting, 14 people representing 4 different
companies attended. Kimberly Marquis gave an excellent
overview of Gas Balancing.

In April, we will cover the topic of Oil and Gas Audit
Matters presented by Marvinette Ponder. Marvinette is
employed at Devon Energy and has been with the
company for sixteen years.

This will be an exciting discussion; we hope to see you
there!

Acct 2100 — Small Oil and Gas Companies

Chair: Imagine Your Name Here!

The Small Oil and Gas Committee is looking for a

chairperson! Please contact any of your board members
listed at the end of this newsletter to ensure your
company’s interests are represented.

Remember, you get out of COPAS what you put into
COPAS!




Acct 2200 — Tax

Chairs: RaLayna Hurley, Chesapeake
Elaine King, Chaparral Energy

COPAS Tax Committee members and guests met on
March 21, 2007 at 11:30 a.m. at The Petroleum Club,
Downtown OKC, Chase Tower, 35th floor. Our speaker
was Bruce Stallsworth with the OPIA who gave us a great
update on what the state legislation was doing that related
to the oil & gas industry. We had approximately 25
members and guests present for our meeting.

Our next meeting will be April 18, 2007 at 11:30 a.m. at
The Petroleum Club, Downtown OKC, Chase Tower,
35th floor. Our speaker will be John Meinders with
Grant Thornton. Mr. Meinders will be discussing the
basics on hedging oil & gas prices and FAS 133
Accounting.

Acct 2 300 — 2008 Spring National Meeting

Chair: Kristin Sipe, Chesapeake

Wow, what an adventure this is becoming!!!

We had a great discussion with some excellent ideas at
our last meeting. I'm so excited about all that Bricktown
has to offer our visitors.

This month, the committee heads will meet briefly at 4:30

to go over any last minute ideas or questions for me to
address at the Breckenridge meeting.

See you there.
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President

Randy Goben, Chesapeake Energy
Ph: 405-879-9156

Fax: 405-879-9585

Email: rgoben@chkenergy.com

President-Elect

Mandy Wright, Devon Energy
Ph: 405-228-4402

Fax: 405-228-8202

Email: mandy.wright@dvn.com

Vice-President

Kevin Ellis, OGE Energy Corp - Enogex Inc
Ph: 405-557-5204

Fax: 405-558-4610

Email: elliski@oge.com

Secretary/Historian

Marith Means, Carl E Gungoll Exploration
Ph: 405-286-6543

Fax: N/A

Email: mmeans@cegx.net

Audit

Mike Pearman, Chaparral Energy

Ph: 405-426-4516

Fax: 405-478-4863

Email: mikepearman@chaparralenergy.com

Education

Carole Robinson, Chesapeake Energy
Ph: 405-767-4822

Fax: 405-879-9585

Email: crobinson@chkenergy.com

Financial Reporting/Sarbanes-Oxley
Michael Hodges, Chesapeake Energy
Phone: 405-879-9144

Fax: 405-879-9579

Email: mhodges@chkenergy.com

Joint Interest

Dennis McGee, Chesapeake Energy
Ph: 405-848-2665

Fax: 405-879-9532

Email: dmcgee@chkenergy.com

Melissa Gruenewald, Chesapeake Energy
Ph: 405-879-9327

Fax: 405-879-9532

Email: mgruenewald@chkenergy.com

Treasurer

Jeff Marsel, Chaparral Energy

Ph: 405-426-4464

Fax: 405-478-4863

Email: jeffm@chaparralenergy.com

Director

Amanda Muniz, Devon Energy
Membership

Ph: 405-228-4390

Fax: 405-552-1332

Email: amanda.muniz@dvn.com

Director

Susan Clark, GHK
Facilities Coordinator

Ph: 405-840-1811 x102
Fax: 405-840-4422
Email: sclark@ghkco.com

Director

Jeff Geis, Clearwater Enterprises
Education / Training

Ph: 405-842-9200 x 208

Fax: N/A

Email: jgeis@clearwaterenterprises.net

Membership
Amanda Muniz, Devon Energy

Ph: 405-228-4390
Fax: 405-552-1332
Email: amanda.muniz@dvn.com

Midstream/Downstream

Mark Evans, Chesapeake Energy
Ph: 405-879-9382

Fax: 405-879-9559

Email: mevans@chkenergy.com

Kathryne McKeever, Devon Energy
Ph: 405-228-7543

Fax: 405-552-1332

Email: kathryne.mckeever@dvn.com

Director

Diana Voss, Ward Petroleum Corp.
Ph: 580-234-3229

Fax: 580-242-6850

Email: dianav@wardpetroleum.com

National Board Liaison
Tom Wierman

Koch Exploration
Phone: 316-828-8514
Fax: 316-828-5390
NatlTreas@copas.org

Revenue

Jeff Lenocker, Chesapeake Energy
Ph: 405-810-2669

Fax: 405-210-2608

Email: jlenocker@chkenergy.com

Small Oil and Gas Companies
Open Contact our BOD

Tax

RalLayna Hurley, Chesapeake Energy

Ph: 405-879-7942

Fax: 405-879-9526
Email: rhurley@chkenergy.com

Elaine King, Chaparral Energy
Ph: 405-426-4447

Fax: 405-478-5863

Email:
elaine.king@chaparralenergy.com

Coordinators:

Facility — Susan Clark, Yale Oil Assoc.
Ph: 405-840-1811 x102
Fax: 405-840-4422
Email: sclark@yaleoil.com

Website / Newsletter — Rick Villarma
Ph: 405-228-8376
Fax: 405-228-8366
Email: rick.villarma@dvn.com




